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TMC BENCHMARK 
FEBRUARY 2025 
DATA:  App and 
Loan Volume Up 
in the Same 
Month  

APPLICATION MOVEMENT 

Conventional gain rose to an average 
of 230 bps in January from 208 bps in 
January – Government gains 
increased month over month from 234 
bps to 275 bps. 

Jumbo margins also rose 40 bps to an 
average of 204 in February. Other gain 
dropped to 214 bps.  

TMC lender members saw a 7% 
increase in sold loan volume and a 
6% jump in application volume.  

Lenders sold 7% more loans on the 
secondary market compared to the 
previous period. This suggests higher 
borrower demand, improved loan 
execution, or favorable market 
conditions allowing lenders to offload 
more loans to investors. 

OVERVIEW  
The TMC Network experienced a positive shift in key mortgage performance 
indicators in February, with improvements in gross margin, loan sales 
(Conventional and Jumbo), and application volume. However, government loans 
declined, and overall loan closings slowed, reflecting broader seasonal trends. 

More applications indicate borrower demand is rebounding, though longer 
processing times and seasonal slowdowns led to fewer funded loan. With higher 
application volume, TMC lenders must optimize operations to improve 
conversions and cycle times.  
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