1 BENCHMARK

TMC BENCHMARK
MARCH 2025 DATA:

Conventional gain rose to an
average of 259 bps in March
from 230 bps in February -
Government gains increased
only 6 bps but are up 41 bps
over Dec 2024.

Jumbo margins saw a 16 bps
decrease in March from
February but are up 35 bps
over Dec 2024 and ended at
188 bps average margin in
March.

TMC lender members saw a
30% jump in application
volume and 25% increase in
sold loan volume.

The industry saw a 14%
increase in new home
applications in March and
5.5% year-over-year. Though
optimistic, higher rates in
April are signaling additional
challenges.

The TMC Network experienced a positive shift in key
mortgage performance indicators in March, with
improvements in gross margin, loan sales
(Conventional and Jumbo), and application volume.
These shifts are parallel to the shifts seen in the
industry.

More applications indicate borrower demand is
rebounding, and short-lived rate reduction was
welcomed. With higher application volume, TMC
lenders must optimize operations to improve
conversions and cycle times.

Avg Gross Margin in Bps by Month
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*If you want other data or have questions, please contact your Member Benefits Advocate.



Average App to CTC Timeline Closed Loans by Total Staff
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The average time from application to In March, TMC's closed loan units per full-
clear-to-close has dropped one time equivalent (FTE) increased to 1.43,
additional day in March to 33 days, up from 1.14 in February. The greatest
indicating the lenders should expect increase was in underwriting and
continued momentum into spring, with | processing. Underwriting saw a 30.6%
application growth driving more increase over February and processing
closings in April. Efficient processing closed loan average a 28.5% increase
times will be key to capitalizing on rising | over February. This is perhaps signaling
demand. that volume is catching up with staffing
numbers.

Month-over-month, Conventional was relatively unchanged, landing at $308,782 in March.
Jumbo followed the same, relatively unchanged and Government loans increased ($12,000).
There is little to infer with relatively unchanged overall numbers. Applications increased
across all categories, signaling potential future growth. This trend is a positive indicator that
market activity is picking up, but conversion rates and closing timelines will determine how
much of this demand turns into actual funded loans. The forecast for average mortgage loan
sizes in 2025 suggests a gradual increase due to factors like lower interest rates, rising home
prices, and strong housing demand.

* Average Loan Amount for New Applications and Sold Loans
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*If you want other data or have questions, please contact your Member Benefits Advocate.




